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WEATHER FORECAST.
Fair and warmer to-day; to-morrow cloudy
and mild, probably followed by showers.
Highest temperature yesterday, 62; lowest, 44.
Detailed weather reports will be found oil Editorial page.
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and sounder newspaper than ever before.
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BRILLIANT EASTER
PARADE SHOWS OLD
Sim RETURNING

Wide Sleeves and Longer
Skirts Feature Fifth

Avenue Throng.

GRAND TIDE OF COLOR

Chauncey Depew Says Day
Was Most Remarkable
He Had Ever Seen.

FLAPPEB NOT PROMINENT

Dressmakers' Scouts and Pro¬
fessional Clothes Horses

in Vast Crowds.

On the word of Chauncey M. Depew,
.merging from St. Thomas's with a

¦mile for all mankind, New Vork has
never joyed in a lovelier Easter in the
long, long sweep of his 8S years, in an
Master of such sunshine and blue sky,
such gorgeous flowers, such charm¬
ingly dressed women and such eager
and delighted crowds of churchgoers
and strollers.
And in all or well nigh all that met

the eye as the tide of color and beauty
flowed up and down Quality street, be¬
tween St. Gautfens's stern hero at the
park and the abandoned homes of
tlio Knickerbockers in Washington
Square, there^ was that which lifted
the heart like song and wine.
The Easter parade, picturesque in¬

stitution of the days before Fifth ave¬

nue in its upper reaches was invaded
by trade, and then had fallen for years
into a kind of sightseeing holiday for
prisoners of hope and out of town
visitors, was revived in more th^ji the
glory of the days of Ward McAllister.
For upward of three hours, as the
majestic churches and the great Gothic
cathedral filled and gave their services
and emptied, some hundreds, if not
thousands, pf the men who guide
American business and make our art,
with women folk hardly less noted,
performed tbo traditional stroll.

Crowd* btke Sidewalk*.
To observe them in a kind of hungry

curiosity and to feast eyes on the
latest from Paris and from the Fifth
avenue shops that outdo Paris camc

hundreds of thousands.or so it seemed
.to mass about rhtjrch entrances and
to crowd the three miles of sidewnTfc
along which the gorgeous processions
took their way.

All the avenue ran full with men and
*omcn In the bravest and gayest they
had wrung from brains, brawn or good
luck, and at ocrtaln marvelously In¬
teresting points In thU hankful ¦?ream
were great, swirling pools of humanity
. at St. Thomas's, at St. Patrick's
Cathedral, at the Collegiate Church of
St. Nicholas, at the Brick lYeBbyterian.
at the Park Plaza, In Madison Square
and in lower Fifth avenue in the region
of the Church of the Ascension and the
First Presbyterian Church.
As for the churches themselves. In

Quality Street and elsewhere, for that
i. attpr, they were never so thronged
and nsver, no pastors said, attend.nl by
persons In spirit more devout. Many
were required to exact tickets of ad¬
mission even to attempt to accommodate
the people, but they failed by ihoujands
to ti'id room sufficient for all those that
would have treated their souls to the
beauty of Easter service.
Firth AvfMf Ha* No Monopoly.
Easter worship Is not eonflned to

Fifth a#Cnue any more than faster
parade* are, tiiough the great glittering
thoroughfare that cuts Manhattan tj
something East and something W<st
commands the Imagination and mag-
netizes th'e largest throngs un Easier
day.
There were, of course, overflowing

churches In other quarters of the city,
and other streets.Grand. 126th tnd
1 SIst among them.had their turnouts
of the Bayly dressed and flower deco¬
rated. The period of sighJLseeing ind
strolling was in church hours and a
little before and a little after, but the
amethystine beauty of the day and the
eld. old notion of seeing what others
wore wearing kept these and other main
thorough fares crowded from morning
until night.

It was therefore a particularly busy
day for the police In traffic work and
In the prevention of pocket picking, and
In Fifth avenue the men on station were
supplemented by squads in motor cars
that cruised up and down ready for any
alarm or accident.

Tn CorlnthfanH It Is written, "The
fashion of this world passes away," and
Paul might havo added to his friends
of Corinth, "and returncth again," for
If the Easter parade (when one, cliini-
nates churchgolng and the business of
i.ervlng the soul) revealed anything at
. II It revealed the repercussion of long
past styles.

This was the Easter of the rcmark-
sble sleeves. This mui't he written In
*11 seriousness, for the eye of dum-
founded man fi-pe.iklng of the Iegg im¬
portant sex strictly) fell never upon
tuch sleeves.

S'eotes Bnllt to ¦.flush In.
Tt Is decreed that the rulers of man-

l.lifd shall this year wear huge, pletur-
fsque sleeves.sleeves ample enough to.
<onceal many a laugfi at the folliles and
lollies of the other se*.sleevea of re-
markable size and variety, looking. In-
deed, as If they had been built first and
ns If the frocks had been added to them
as an after thought. They were like
the capacious sleeves of a mandarin,

Continued on Page Five.
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Laws on Women Smoking

Unwise, Say Methodists
Special Dispatch (oTiie Nrw Yoik IIebai o.

New Y*rk Herald Boreau. I
Wanhlnarton. D. C.. April 1(. t

T EGI8LATION intended to pro-

^ la unwise. according to an
official announcement issued here
to-day by the Methodist Episcopal
Ck'Urch through its board of tem¬
perance, prohibition and public
morals, saying:
"We favor and have always fa¬

vored the prohibition of the sale of
tobacco to minora, but have never
favored the extension of any such
prohibition to adults, either men
or women. However, women who
smoke certainly show no respect
for their own womanhood. God
himself is responsible for the dif¬
ferences between a woman and a

man, and the proper sort of women
are proud of them and fully realize
that they incur certain obligations
because of them. The woman who
smokes is at best a poor imitation
of a man."

BLACKHAND FORBIDS
BOY VICTIM'S TOMB

Varotta Warned if Monument
to Son Goes Up It Will Be

Torn Down.

CHILD KILLED YEAR AGO

Father Planned Inscription
Telling of Kidnapers and

Drowning in Hudson.

The fear of the Black Hand has
never yet been lifted from the heart
of Salvatore Varotta, although it has
been almost a year since his five-year-
old son,- Giuseppe, was kidnaped from
in front of his home at 364 East Thir¬
teenth street and his body thrown into
the Hudson River at Piermont, near

Nyack, when the police^ were hot on

their trail. Frequently Agents of the
Black Hand come to Thirteenth street
and First avenue, where Varotta
struggles to make a living by selling
vegetables and fruits from a push¬
cart, and tell him that they have not
forgotten.the Black Hand still re¬
members that it was on his testimony
that five men were arrested and In¬
dicted for the crime, and that one of
them is now In the death ho so at
Sing Sing awaiting execution.

It is true that the police of the Fifth
street station arc doing everything
th«y can to protect Varotta: a patrol¬
man stands guard over his pushcart
and another guards his home. But
the Black Hand agents give Varotta
their messages in meaningful phrases
of Italian over the purchase of an

apple; they stop his other children on

the street and give them messages to
take home, and once In a while a let¬
ter is found poked under the Varotta

hibit women from smoking

V. J

door.
So lonif as they threatened htm

Varotta did not mind terribly, but now

they have found out that lie Is building
a monument to put over the body of
his son, the Black Hand threatens to
tear down the monument and desecrate
the grave. *

.'1 can't do anything In New York,"
said Varotta yesterday. "It Is hopeless
for me to stay here. I shall *et killed If
the cops ever quit guarding me and my
pushcart. I am only waiting for the
other rases to be disposed of. Tiien I
shall po away somewhere, change my
na»nc and start all over again. Maybe
then they will let ifie alone."

Varotta has been living on the pro¬
ceeds of his push cart, together with con¬
tributions from Mrs. Nicholas Blddle
and Mlbs Anne Morgan and others. He
taved every penny possible for many
months, and Anally he had enough to
make a deposit on a monument for the
grave of his son. This will bear a

portrait of the bdy in baa relict, and on
it will be this inscription:

"Here lies the remains of Giuseppe
Varotta, a flve-year-old boy killed
by the Black Hand. He was kid¬
naped by the Black Hand on May
24, 1921. and lils body was found
In the Hudson River, off Plerrnont,
on June 11, 1921. Erected by his
father."
"Nobody but me and my wife knew

of the monument we t nought." said
Varotta. "but the Black Hand found It
out. A few days ago a man came to
my push stand and he asked If It wan
true 1 was having the monument put up
When I said it whj he said: 'You
mustn't d<> that. Varotta. That Isn't
nice. Homebody'll take it away if you
ever get it up, and you'll gi:t hurt.
You'll get hurt, Varotta: you'll get
killed.'
"Then the man ran away before I

could call the policeman, who stands
near «ny push cart all day."

TIFFANY $3,750 RING
ORDERED RETURNED

Diamond Thhen From Man in
New Hampshire Jail.

|p«Ciml Pi'patrli t ) Tim New VntlK IfMUiti.
Manchcstcr. N. H.. April 16.'.In a de¬

cision handed down by Justice John K.
Allen of th« Superior Court Sheriff John
T. O'Uowd was ordered to release a
$3,710 diamond impounded In rorrt and
return It to Tiffany * Co.. New York.

Kred <\ (tadla n prisoner hi the county
jail, who had poases-'on of lh' ring until
the Sheriff discovered It. fought In court
to have It decided legally at his, but the
court ruled otherwise.
The ring wi'l be back In New York

after a year's absence, tlade Is serving
eight months for trying to pass a bad
check.

TWO ARMY AIRMICV KIU.HD.
Dallas, April It..Capt. ii. s. f.lttle

and Serceant James L. Johnson, nrmy
fliers from Kelly Field. San Antonio, were
killed fibfer to-day when their urplane
w'-nt Into a nose dive nt ft height of

1,.,.. ,1 ri»g| y

EXPRESS TRAINKILLS
TWO IN MOTOR CAR
ATJERSEY CROSSING

Young Nurse's Body Found
300 Feet Away After

Smash.

DEATH RACE AT NYACK

Two Lose Lives as Truck Is
Hit Trying to Pass

Ahead of Train.

TWO YOUNG GIRLS KILLED

Soldiers Run Down and Law¬
yer Is Arrested for Driv¬
ing When Intoxicated.

Perfeet weather for Easter driving
filled the.roads with automobile traffic'
yesterday. Six deaths resulted from
motor mishaps.
At Interluke crossing, on the out¬

skirts of Anbury Park, a Philadelphia'
Long Branch express train on the
Pennsylvania Railroad crashed into a

touring car in which four young per¬
sona were riding. The train was run-

nlng at thirty-five miles an hour and
tho automobile, struck full in the cen¬

ter, was lifted from th i track and its
occupants scattered. The automobile
hit a telegraph pole several yards away
with such force that It nearly buckled
around the pole.

Aileen Griffin. 19, a nurse at the Long
Branch Hospital, and Lynn E. Moore,
27, of Gil Eighth avenue, Nashville,
Tenn., were killed; Elizabeth Griffin, 25,!
a sister of the young woman, was so se¬

riously injured that physicians at the
Long Branch Hospital think she wlh
die. Clyde Mitchell. 19. owner of the
automobile, was only slightly injured.

\o Flagman at . CroanloB.

Mitchell's car. a small sedan, was at
the head of a Ions line of motors that
had been hold up at the crossing by a

northbound passenger train. There was

no flagman at the ctoerfTng, and a« the
last coach of the train hud cleared It
Mitchell Met hi* motor In motion and
started to drive across the tracks. A
light at the crowing wan showing red
and the automatic signal bolls wer<j

ringing, hut Mitchell thought they had
been net off by the Other train. As his
car waa half way across the southbound
track the express train plunged into it.
The lifeless body of Miss Griflln was

picked up about 300 feet from the track
and Moore's body was hurled 150 feet.
The express train waa stopped after

the accident. L. W. Htultr. of Long
Branch, the engineer, told the authori¬
ties that ho had blown the whistle f®.-
the crossing, hut the sound of It prob¬
ably was drowned In the ramblo of the
other train. Stullz was not arrested.
The Grlftln girl's home is at Shrewsbury,
N. J., and ifTtchell lives at Eatontown.
Moore went to Eatontown Saturday to
visit Mitchell. The party were return¬
ing to their homes after spending the
day at Asbury Park.

Death Hace With Trala.

Two men wefc killed and three badly
injured at 8 o'clock last night when th»j
light motor truck In which they were
riding was struck at the West .N'yack
crossing of the West Whore Railroad by
a passenger train coming from Albany
to Weehawken. The engineer said he
saw the men a mile away and blew his
whistle several times, but they appar¬
ently believed that with a burst of spee 1
they could beat the train across the
track. The truck was thrown 100 feet.
# The dead arc Joseph t'uvunagh, 2#,
who lived at Ninth avenue and West
Forty-fifth street, and Charles Molcr,
who lived In West Forty-fifth street,
near Ninth avenue. The injured arj
Charles Surey, 510 West Forty-sixth
street; Henry Blando of 4»4 West Fifty-
sixth street and Dominlck Scomen r-f
7780 Tenth avenue. The Injured ware
taken to N'yack Hospital, where It was

aald last night they would recover.
An automobile driven by James C.

Cornell, \ lawyer of 56 Hast Elghty-sec-
ond street, collided simultaneously with
two motorcycles on the South country
road between Babylon and Bay Shore.
Long Island, yesterday afternoon and
caused injury to two toldlers from
Mltchel Field, Mlneola. Corporal Alvln
Harrell. 24. buffered a fracture of the
left leg and laceration*. Chief Mechanic
Wlfliam Jones. 25. was cut about the
thighs. Both wery taken to the South-
side Hospital at Babylon. After the
collision Cornell's automobile crashed
against a tree at the side of the road
and he received slight injuries. Sheriff
Bigg* arrested him on a charge of driv¬
ing an automobile while Intoxicated and
he was held In $200 bail for a hearing
Saturday.

Tessie Tausky. 5. of 1537 Avenue A,
when crossing Riverside Drive at 181 «*t
street last night was killed bv an auto¬
mobile driven by Caroline M. Schlalch
of 211 Jackson street. Brooklyn. The
driver wns not arrested.

Rosina Anastaf, 10, of 2461 Second
avenue, was crossing that avenue at 12«th
street yesterday afternoon when an au¬
tomobile ran over her. Charles H. Nel¬
son of 73 Wlnlleld avenue, Jersey City,
the driver, look the little girl to Harlem
Hospital, but she was dead when he
reached there. Ho was arrested on a

charge of homicide.

JOHN FOORD RUN DOWN
BY MOTOR IN CAPITAL

Hospital Reports New York
Mian's Condition Serious.
Washington. April 1U. John Foord

of New York. "0 years old. staying at
the Cosmos Club, wiw run down by an
automobile here to-day. Ha was cut
ubnut t>e head and bruised about the
spine and may be hiternully Injured.

At the Emergency Hospital It was
state.I that his condition l» serious be-
WUm of hl« age. Hospital authorities
here communicated with his .son. Dr.

m- t w»ord of fC*'fulfillW,N

.

Bolsheviki Winning
at Genoa, Says Temps

ARIS. April 16..Commenting
on the Genoa conference,
the Tempa says: v'Let'«con¬

fess that the Genoa conference Is
war, and the first phase has ended
to the advantage of the Bolshe¬
viki."

"In leas than a week," the news¬
paper continues, "face to face with
the Allies under the command of
Lloyd George himself they have
obtained three important results.
They have been admitted to the
conference upon an equality which
is practically equivalent to official
recognition; they have kept intact
all their claims without signing or
conceding anything, and their de¬
cisive success has been that the
outcome of the conference now de¬
pends upon Moscow."

SENATOR' REYNOLDS
BACKON BROADWAY

'Thomas L.' Returns With His
New Name, 4Lorillard,, and

a Bullet Wound.

MANY THOUGHT HIM DEAD

Says *Ku Klux' Attaek at Day-
tona Sprang: From Real

Estate Deal.

Lorillard Reynolds, at one time
known in New York as "Senator"
Thomas L. Reynolds, and last heard
of as near death in the neighborhood
of Daytona. Fla., as the result of hav¬
ing been beaten and shot up by so-
called Ku Klux Klansmcn. Is back in
this city as debonaire as ever, a little
older, but still, as one of his friends
put it yesterday, "looking like a certi¬
fied check."
Reynolds astonished a few of the

older habitues of th. Hotel Astor by
strolling into that hotel the other
night, passing through' the lobby, bow¬
ing gravely to a few friends and then
disappearing. Some of them thought
they saw a ghost, for they had be¬
lieved Reynolds dead and they based
this belief on the most recent news¬
paper accounts of his whereabouts
which were to the effect that he was
dj'Inff.

Reynolds lately has dropped In en one
or t<vo of his old time frlei f)« In this
eft)', much to Ihelr aaton'snrrtent, and
has chatted amiably of his adventure In
Florida, but gave no tM to his
present place of residence or intended
activities. He has relatives who are well
oflT. and in years gone by he was known
as an exceptionally shrewd real estate
operator. That, however, wid ccfore he
became so much of a Broadway charac¬
ter and was Implicated in the activities
of the gambling fraternity.

His Vrrnlon of Shoot Inc.
The last heard of Reynolds he had

been shot and beaten after hi* moving
picture theater, the Sea Breeic Opera
House, near Daytona, had been burned.
He was last reported In a hospital with
only a fighting chance for his life.
Reynolds, so the story ran, had beet*,
seized by armed men and hustled Into
an automobile wrtille he was viewing the
ruins of the theater. Three shots were
fired, only one taking effect, it was said,
and the car was run toward Ormond,
Reynolds being left by the roadside a
few mlloe out.
To his friends here Reynolds has told

a slightly different story. He says U.e
trouble arose over a real estate deal. It
being the intention of one group of
operators to get a desirable corner piece
of property away front its owner, a

Jew. Reynold.", with his old time real
''state training, look a hand in the light
und was warned to "lay off.'.' hut re-
fused to do so. This brought about the
kidnaping by the alleged Ku Klu* peo-
pie. and. i>o Reynolds Hays, he was taken
out of town, Ktood up In a vacant lot
and told to swear to leave Florida.
When he refused, be said, he was shot
four times, thrown In an automobile and
later left In the middle of another va¬
cant lot. where he was found bjr
passersby.

"Ml» EMfllfBcr."
According to Reynolds he was carried

to the home of a doctor and remained
there for months, his life being de-
upalred of much of the time. He recov¬
ered. however, but still has <->ne bullet
In bin lung. lie came North as soon
as he got well., he told frletida.

Polities and real estate used to be
Reynolds's chief eonrerns. He was a
Captain In the old Sixty-ninth Regiment
and h member of Tammany Hall, and
while lie msdc quite a little noise In
polltleal clrclos be never achieved any
distinction or won any office. He never

was a Senator. He had money, how¬
ever. and was sometimes mistaken for
Senator William H. Reynolds.

TREASURY TO SHOW
HALFOFBONUSCOST
FALLS ON FARMERS

Additional $100 in Taxes
Would Be Levied on Aver¬

age Agriculturist.

PERHAPS EVEN MOKE

Statement Prepared by
Actuary to Be Presented
to Senate Committee.

BLOC TO GET WARNING

Cost of Farm Operations Also
Would Be Increased Indi¬

rectly by Raid.

I»y LOUIS SKIBOl.D.

Special Di*patch to Tub New Yoik Ilemr.D.
New York Herald llurran. )

Washington. D. C.. April 16. (
What the b^nus raid on the public

Treasury means to the American
farmer is clearly revealed by estimates
made by officials of the Treasury.
For one tl.ing it means that the

rural farm population of tho country
will have to pay 45 per cent, of the
bonus bill. For another It means that
each of the 6,000,000 farmers will have
to pay at least $100 in the form of ad¬
ditional taxation in the next four
years.
There will be no way for the over¬

burdened agriculturalist, already suf¬
fering from stagnant business condi¬
tions and embarrassed In procuring
banking accommodations, to escape
payment of this $100 if the bonus raid
Is legalized by law.
Treasury officials who have made

an exhaustive analysis of the matter
declare the money to pay the bonus
must be taken from the farmer as well
as the manufacturer, the shopkeeper,
the clerk and the Industrial worker.

Statement to lie Frri«ntrd.
A comprehensive statement showing

what the bonus a-tually means to the
farmer wTO be placed before the Sen¬
ate Committee on Finance, which on

Wednesday next will begin considera¬
tion of the certificate loan bonus
scheme passed by the House of Repre¬
sentatives.
Senators and Reprcseniatlvcs identi¬

fied with the agrlcultjral Interest*
who have been coerced by threats of
political reprisals from the American
Legion and other bonus propagandists
probably do not realize that 45 per
cent, of the money to liquidate their
political contracts must be wrung
from the farmer.
Senators and members affiliated

with the agricultural bloc arc gener¬
ally for the fcpnus, largely because
they have been made to believe It is
within the power of bonus claimants

i 10 defeat them for reelection. l?p to
date they have paid little attention t*
the protests coming from their agri-
cultural constituents because they be-
li«vc the farmers of th* country would
not be compelled to contribute to the
payment of the bill.

Attitude of Hepreventatives.
Officials of the Government have at-

tempted to make it clear to Senators
and Representatives, however, that
the only way to raise the $3,000,000,000
which will be necessary io finance the
payment of money to ex-service men
is either in cash or in the form of
certificates calling for it later on
through the imposition of further
taxes.
The attitude of the members of the

House of Representatives was that
this statement was a Joke. The only
thing they csred about was to place
themselves on record In favor of a
bonus to*thc soldiers who demanded
'additional payment for thsir patriotic
services. That which was true of the
House of representatives al'<o applies
to some members of the Senate in and
out of the agricultural bloc.

Like their associates In the lower
house, these Senators are concerned
only with placing themselves on record
in favor of the bonus so as to entice
support in the coming elections. A
few Senators who have analyzed the
bonus proposition thoroughly believe
the farmers of the country will bitterly
resent the imposition of further taxes
on their already overburdened shoul¬
ders to pay the bonus bill. The infor¬
mation received by them from the

Continued on Page Two.

New York Is Now 344,508 Ahead
of Greater London's Population

New York has surpassed London fn

population, according to the New York
City Census Committee. If the name

radius of territory la Included within
the New York city limits us la calcu-
lated In the London figures. In a

statement Issued by Dr. Walter l-aid-
law. executive secretary. figures show
that within a radius* of nineteen miles
of the City Hall there was 011 January
1, 1'j?0, a population of <M4.."i08 more

persons than In the metropolitan po¬
lice district of "Greater Ixmdon."
Greater* London, It Is explained. In¬

cludes not only London county but an

"outer rlnjr" in which the metropolitan
police have specified powers and
dutfe*.
"The Greater London suburban area,

frrMMtar In outlfne, extends t»« far In
t nineteen m|tfa from

I

Charing Crosa," says Dr. Laidlaw. "It;
seems proper, therefore. to Include In
comparing Greater London and New
York suburban territory within nine¬
teen miles of the City Ma!!."
This radios reachen Tottenvlllc.

Ktaten Island: part of Westchester and
Nassau oountie- and the part of New
Jersey that Includes Newark, Jersey
City and ?Ihcr Inrj*c population een-

tern immediately adjacent to New
York.
The population of Greater London

on June 19. 1921. waa 7.47tt.1 ?»#. while
that of "Largest New York," Including
the outlying district#, on January 1.
1020, was 7.820.<7*i. London Increased
in the thlr.'y yp;irs between 1891 and
1921, 1,144,342 per«tl||i. while Largest
New York lucre ia#d. between 19001
>*IW1 1910 VST'i'.tl yr«onf».

LOAN DOMINA TES GENOA;
GERMANY IS TOLD TO PUT
END TO SOFTMONE Y VIRUS

A

AMERICANSTO BEWARY
OF MAKING LOANS NOW

____________

Oscar T. Crosby Frankly Tells Financijrs in Germany
They Hust Have Sound Currency Before Hoping

for Investments From America.Criticizes
Reparations Commission.

BbRLiN. April 16 (Associated Press).."Continental Europe is, I fear,
infected with the soft money virus, and until it has run Us course in those
region*) where it is epidemic Americans dhould be extremely wary with
respect to investments or loans, even in a great industrial country like
Germany."

Oacar T. Crosby, former Assistant Secretary of the United States Treas¬
ury and representative of tho Treasury in Paris and London 1917 to
1919, during which time he conducted for the United States the financial
negotiations with the Allies, made this declaration in discussing his
impressions gained by Pour weeks' survey of the German situation, in
the cjurse of which he was in active touch with Government officials and
bank-rig and Industrial leaders. Mr. Crosby startled German optimists
by th"* candid manner in which he set forth the conditions which any
conservative leader would obviously*- .

impose before diverting his capital to
the purpose of government or large
private loans in Germany.
His proposals for a determination

of the theoretical value of the paper
mark, based on the average index tig-
ureB and exchange rates during the
era of inflation, have also impressed
German circles as a novel method of
approaching a solution of the German
financial problem. Sound banks and
industrial concerns Mr. Crosby cou-

sidcrs fairly responsible for short
term loans, as they are naturally op¬
erating cautiously and will cease to
borrow on the approach of impending
trouble, in an effort to conserve their
established reputations.

Theories Shell Shocked.

"Sound economic education and
theories seem to have been shell
shocked by the war, the revolution
end reparations," h«continued. "More
dangerous than mere unpreparedness
and apathy concerning the funda¬
mental need of sound currency is an

attitude which regards the debt of
the German Government as having
been actually reduced to the day's
gold value of the paper mark I did
not find in Germany among many
bankers and responsible Government
officials with whom I conversed one

man who had thought out a plan for
giving a cleHr meaning to the "prom¬
ise to pay" lithographed on the Ger¬
man paper mark.
"The highest flight of German fancy

contents itself with proposing. In con¬

nection with the reparations mora¬

torium, a syndicate which shall 'stabil¬
ize' the mark by buying and selling in
the market. Such stabilization of
course, is simply a respectable and

officially condoned speculation. No
German expert thus far has proposed
a positive value to be arrived at In
the future, even though its realization
would require years."
Mr. Crosby believes that he has dis¬

covered I11 German circles a certain
opposition to recognizing as a debt
that which the Government has ac¬

tually received for its paper obliga¬
tions. This tendency, he states, is

partly based on the theory that the
German Government by such ac¬

knowledgment might possibly give a

profit to foreigners who have bought
German paper marks.

It is estimated that the German
Government probably realized $1,000.-
000,000, gold value, by virtue of such
foreign purchases, which receipts
probably materially helped to finance
its commercial needs during the last
two years.

I.one Hopr and Sfll.

When foreign holders of part of Ger¬
many's I. O. U.a for 130.o«0,000,000
raper markf. lose hope ar,<l sell, said
Mr. Crosby, they temporarily depress
tli< exchange rale, but at the .same time
make a present to Germany of the
amount lost by them.

Complete frankness concerning her
Internal and external industrial And
flnanelal situation should be Immedi¬
ately forthcoming from Germany, In the
opinion of Mr. Crosby, who suggests that
she present to the Kftparatlonx Commis¬
sion and the world at large an unvar¬
nished statement of her true present
condition, emphasising the urgent need
of a currency plan, dealing precisely
with the ultimate redemption value of
the mark and proposing concrete plana
for realizing this \alue by gradual and
known annual increments.

This national Inventory should also
direct attention to the necessity for
freer markets In which to sell surplus
production and should further propose
a plan for a complete and final settle-
mertt on a liberal basis of the repura¬
tion demands. He suggest* that If this
appeal by Germany can also be made a

demonstration In favor of necessary lim¬
itations not now recognised by her
creditor* It will have the effect of plac¬
ing future responsibility where It be¬
long*.
"That such a complete and essential

statement has not yet been forthcom¬
ing." said Mr. Crosby. "Is due to the
fact that both sides have overlooked
the prime Importance of immediate cur¬

rency reform. Blindly-I do not suppose
Intentionally-both the Herman Govern¬
ment and the Reparations Commission
are riding for s fall. The 'sign here'
policy has promoted pessimism among
her leaders and carefree enjoyment of
the present anion* the German people.
Hnppil.v, the Reparations «'ommlsslon's
last communication sounds a new note.
Whether It comes too late remains to
b<> seen "

Mr. Crosby believes that the United
states should not be represented on the
Heparntlons Commission owing to com¬

plication- tha' might nr!»e been use of
h»r relecMcm of the Vf .....hi,

HARDING TAKES OVER
PARTY'S LEADERSHIP
Shows Power by Forcing Vie-!
tory for 'Big Navy' Over Or-

ganized Opposition.

FAR REACHING IN EFFECT
-A .

Congress Members Accept Situ¬
ation.President for Tariff

Action Next.

Special Diapatrh to Tiik New Vim; llr.fur.D.
Nrw York flrrald 1'inrniii. )

\VH»hlnc<«n. It. C.. April III. I
President Harding definitely has as¬

sumed Republican party leadership In
Congress^ as well as out of It. That Is
the Interpretation placed upon the vic¬
tory of the "big navy" men In the
House, ami It i« regarded in some cir¬
cles as more important than the navy
victory Itself.
At the outset of the struggle the

"little navy" men were assumed to be
in control of the situation. Abandon-
Ing hid previous course of non-inter¬
ference. the President brought the full
strength of his Adminintration Into
the fight, first through Secretary
Denby and Secretary Hughes "and
later on his own account.
The result yesterday was an over¬

whelming victory for Jhe Administra¬
tion. The "little navy'* men in their
efforts to reduce the naval personnel
to 67.000 men were defeated by a vote
of 177 to 130 and the ratio of 86,000
men, us recommended by the Navy
Department, was authorized.
. Coining on the eve of the Congres¬
sional elections, this new note In Repub¬
lican polities Is expected to have far-
reaching effect. Its results probably
will be reflected in the leadership of
CongCess itself.

Rush tn fall in I.lne.
The debate on the navy bill showed t

growing realisation of the fact that In
the approaching election# the best carU
the members Will have to play will i»>
the accomplishments of the Admlnlstra-
(lon In connection with the Conference
for the Limitation of Armaments. Few
members of Congress will be willing to
po before their constituent* with the
reputation of being out of sympathy
with the Administration. The vote in
the House also demonstrated that fact
The President's assumption of leader-

ship In expected to have the result of
Increasing the demands made upon hlni
to take a hand In the elections, which
he has said he did not wish to do.

It is expeeted. nlso. that President
Harding. In his new role, will undertai.e
to give advice more freely than hereto-j'fore to the Senate and House Uepubli-
f ans. He has said the tariff should re-
reive the attention of Congress beforejbonus legislation or anything else. Ifts
wishes in this respect are likely to be
heeded.
The unwIlllngnCH" Mr. Harding has In-

dlested hitherto to assume leadership
in Congress ha resulted in the develor
ment of a chaotic condition on Capitol
Hill, especially In the House. The
President's wishes have been Ignored
In many important instances, the Hou-e
steering an Independent courte. Th
result has not h»*n satisfactory and
the Administration has been hearing
from the countty.

lleeila Party Advisers.

Reports from party advisers have been
to the effect that the public rrmaln*
friendly to the Admin Imitation, but l*
dissatisfied with the fMilure of Congress
to aeeompllsh legislative results. Re¬
publican Leader Mondeii has h<.n
charged w ith being more interested In
shaping an Individual course whli h will
bring about his election as ls»nator from
Wyoming than in vlnlonlng a broud n».-
tlonal policy for his party.
The new oour < taken by t!ie Presi¬

dent Is not Interpreted l>> his friend-
is meaning he has altered his belief that
the two hraij«!ie«i of the Government
should function independently so far as
tins evertl'ci of undue executlv# prcssuri
is concerned. The President -till be-
Itevc* in "the counsel of best minds."

Unwillingness of Congres* to accept
the l«h letf-hip of the President developed
at the outsi t of the Administration The
President believed tax legislation should
precede the tarlfT. hut"''halrman Kordney
was Insistent tirlfT should nave the rlir'it
<.f way. Taxation finally took prec¬
edence. but rot without undue delay, and
tariff legislation still is pending

When You Think of Writ U. I'
TWi'l Of w>"l*ir

TALK MORATORIUM

Experts Virtually Have
Agreed to One to
Extend for Four

Years.

BRITAIN A DISSENTER

French, Belgians and Ger¬
mans Reported Agreed

on Plans.

TEN BILLION GOLD MARKS

British Propose Second Con¬
ference With U. S. fop

Debt Problem.

Sp'cln: Cable to Tn* New Yo*k Hkiui.d.
upi/right, 1922. by Tub New Yobk Ukuai.d.
Genoa, April 16..With a Russian

settlement delayed again by the dil¬
atory tactica of the Soviet delegation
the interest this week promises to be
focused on international loans. The
tliscussion of this issue, it now de¬
velops, will not be under the auspices
of the Reparations Commission but
of the confcrence itself. A small
committee of experts has been named
by the financial subcommission of
the conference to discuss credits and
loans. Carl Bergmann, Germany's
leading reparations authority, is a
member, as well as M. Wissering of
the Netherlands Bank.
The report that this committee is

discussing a four year moratorium
and an international loan was veri¬
fied to-day, and also the fact that
France, Belgium and Germany agree
in the main but arc opposed by Eng¬
land.

It was stated by the Germans that
M. Delacroix, the Belgian member
oJ the Reparations Commission, wan

chairman of this committee. The
French delegates said that M. Pela-
(roix is in Paris and has been made
chairman of the subcommittee of
the Reparations Committee to study
u similar question.

ftrpnration* Loom I.nrar.

The main fact, however, is not
altered. Reparations are being dis¬
cussed here, and the question is
bound to rise in importance in the
course of the next few days. Some
one close to the French delegation
said to-day that it was true that cer¬
tain French experts favored a mora¬
torium and loan, but that France
would not push it until after the
conference.

It is no prearranged strategy but
the weighty pressure of facts which
1 as brought about this radical meta¬
morphosis in the conference. When
the conference opened Russia was
the central theme and Germany was

l:i the background. The Russian
question can now be said to have
been driven into an inferior posi¬
tion. and the men who know the
British mind here are announcing
that it really matters little to the
world what financial adjustment id
made with Russia. The German
question is what every one wanted
(settled. The British have now

brought up the scheme of a second
conference, at which the entire debt
problem is to be solved. This pos t¬
pones settling the Russian debt ques¬
tion and is intended to bring America
back to Kurope.

(.rrmxtiy llrnil.v to Aarrr.

The paramount consideration at the
pr« ent stage of the discussion is
whether such a loan could be floated.
It is sn id that Germany Is ready to
agree to torn* form of guaranty as
demanded by the French, either in ths
form of customs control or a mort¬
gage of railways or Industrial prop-
ert>.
Frank A. Vanderlip was ask^d last

wo« k to give his opinion as to how
such a loan would be looked upon b"
American banking circles. lie told
Tub New York Hkrai.u correspondent
to-day that he had replied that Amer¬
icans would be skeptical about th»
soundness of lending money to a
debtor the size of whoso debt is un¬

known.
The same skepticism is said to color

the judgment of II. VVisscrlnc. and on
hi* opinion rests the chance of a loon
retetinx th< favor of Kngland. If M
IWlsM ting approv s the loan, ft was
said to-day. th< Kngllsh probably
i ouli! be induced to abandon their op-
posit leu.
The British base their opposition on

thr general thosis with which they
came to the conference, namely, that,
the reparations, tho moratorium and
the loan are only figments of one gen-
oral problem of debts. They want
debts discussed as soon as practk abl.-.
riot only the debts of Germany to tha
MHc«. but of tho Allien nmnnt there-

.ed of the Allies to America.
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